UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

SCHEDULE 13G
Under the Securities Exchange Act of 1934
(Amendment No. 1)*

Rayonier Advanced Materials Inc.

(Name of Issuer

Common Stock, $.01 par value per share
(Title of Class of Securities

75508B104
(CUSIP Number

December 31, 2014
(Date of Event Which Requires Filing of this Stag)

Check the appropriate box to designate the rulsyaunt to which this Schedule is filed:

O Rule 13d-1(b)
Rule 13d-1(c)
O Rule 13d-1(d)

*The remainder of this cover page shall be fillagd @r a reporting persog’initial filing on this form with respect to theilgect class «
securities, and for any subsequent amendment oomgainformation which would alter the disclosupFsvided in a prior cover page.

The information required in the remainder of thiwer page shall not be deemed to be “filénl"the purpose of Section 18 of the Secur
Exchange Act of 1934 (“Act”pr otherwise subject to the liabilities of thattsae of the Act but shall be subject to all otheoyisions of th
Act (however, see the Notes).

Except as otherwise provided herein, beneficialenship information contained herein is given athefdate listed above.
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NAME OF REPORTING PERSONS

Abrams Capital, LLC

Abrams Capital Management, LLC
Abrams Capital Management, L.P.
David Abrams

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a)O
(b)d

SEC USE ONLY

CITIZENSHIP OR PLACE OF ORGANIZATION

Abrams Capital, LLC — Delaware

Abrams Capital Management, LLC — Delaware
Abrams Capital Management, L.P. — Delaware
David Abrams — United States

SOLE VOTING POWER

5 Abrams Capital, LLC— 0 shares

Abrams Capital Management, LLC — 0 shares
Abrams Capital Management, L.P. — 0 shares
David Abrams — 0 shares

SHARED VOTING POWER

Abrams Capital, LLC- 2,300,767 shares
Abrams Capital Management, LLC-2,430,800 shares

NUMBER OF Abrams Capital Management, L.P. — 2,430,800 shares
SHARES David Abrams — 2,430,800 shares
BENEFICIALLY
OWNED BY Refer to Item 4 below.
EACH SOLE DISPOSITIVE POWER
REPORTING
PERSON 7 Abrams Capital, LLC— 0 shares
WITH Abrams Capital Management, LLC — 0 shares

Abrams Capital Management, L.P. — 0 shares
David Abrams— 0 shares

SHARED DISPOSITIVE POWER

Abrams Capital, LLC- 2,300,767 shares

8 Abrams Capital Management, LLC-2,430,800 shares
Abrams Capital Management, L.P. — 2,430,800 shares

David Abrams — 2,430,800 shares

Refer to Item 4 below.

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORNG PERSON

Abrams Capital, LLC- 2,300,767 shares

Abrams Capital Management, LLC-2,430,800 shares
Abrams Capital Management, L.P. — 2,430,800 shares
David Abrams — 2,430,800 shares

Refer to Item 4 below.




CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES ERTAIN SHARES
10

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (9)

Abrams Capital, LLC—- 5.39%

11 Abrams Capital Management, LLC — 5.70%
Abrams Capital Management, L.P. — 5.70%

David Abrams — 5.70%

Refer to Item 4 below.

TYPE OF REPORTING PERSON

12 Abrams Capital, LLC — OO ( Limited Liability Compgn

Abrams Capital Management, LLC — OO ( Limited LiapiCompany)
Abrams Capital Management, L.P. — OO (Limited Ranghip)
David Abrams — IN

CUSIP No. 75508B104 SCHEDULE 13G/A

Page 3 of 7 Page;

Item 1. (a) Name of Issue
Rayonier Advanced Materials Inc.
(b) Address of Issue’s Principal Executive Offices
1301 Riverplace Boulevard, Suite 2300, Jacksonwille32207
Item 2. (a) Name of Person Filing

Abrams Capital, LLC

Abrams Capital Management, LLC
Abrams Capital Management, L.P.
David Abrams

(b) Address of Principal Business Office, or, if noe, Residenct

Abrams Capital, LLC

Abrams Capital Management, LLC
Abrams Capital Management, L.P.
David Abrams

c/o Abrams Capital Management, L.P.
222 Berkeley Street, 21st Floor
Boston, MA 02116

(c) Citizenship

Abrams Capital, LLC- Delaware

Abrams Capital Management, LLC - Delaware
Abrams Capital Management, L.P. - Delaware
David Abrams - United States

(d) Title of Class of Securities

Common Stock, $.01 par value per share
(d) CUSIP No.:

75508B104
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Item 3. If this statement is filed pursuant to §§28.13c-1(b) or 240.13(-2(b) or (c), check whether the person filing is &

(@) O Broker or dealer registered under section 15 ofAtte(15 U.S.C. 780)

(b) O Bank as defined in section 3(a)(6) of the Act (15.C. 78¢)

(c) O Insurance company as defined in section 3(a)(1#heAct (15 U.S.C. 78¢

(d) O Investment company registered under section 8eofrthestment Company Act of 1940 (15 U.S.C.-8);
(e) O An investment adviser in accordance with §240-1(b)(1)(ii)(E);

() O An employee benefit plan or endowment fund in adance with §240.1%-1(b)(1)(ii)(F);

(g) O A parent holding company or control person in adaoce with §240.13-1(b)(1)(ii)(G);

(h) O A savings associations as defined in Section 3()eFederal Deposit Insurance Act (12 U.S.C. )8

(i) O A church plan that is excluded from the definitmfran investment company under section 3(c)(14hefinvestment Company
Act of 1940 (15 U.S.C. 8(-3);

(7)) O A nor-U.S. institution in accordance with §240.-1(b)(1)(ii)(J);

(k) O A group, in accordance with §240.13d-1(b)(1)(ii)(K)filing as a non-U.S. institution in accordane@h §240.13d-1(b)(1)(ii)(J),
please specify the type of institutic

If filing as a non-U.S. institution in accordancém?240.13d-1(b)(1)(ii)(J), please specify the tyenstitution:
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Item 4. Ownership**

The percentages herein are calculated based ugostatement in the Issuer's Quarterly Report omFDb0-Q, as filed with the SEC «
November 4, 2014, that there were 42,653,189 audstg shares of Common Stock of the Issuer as tdligec 22, 2014

(a) Amount beneficially owned

Abrams Capital, LLC- 2,300,767 shares

Abrams Capital Management, LLC —-2,430,800 shares
Abrams Capital Management, L.P. — 2,430,800 shares
David Abrams — 2,430,800 shares

(b) Percent of class

Abrams Capital, LLC — 5.39%

Abrams Capital Management, LLC — 5.70%
Abrams Capital Management, L.P. — 5.70%
David Abrams — 5.70%

(c) Number of shares as to which the person has wog and dispositive power:

(i) Sole power to vote or to direct the vote

Abrams Capital, LLC-0 shares

Abrams Capital Management, LLC — 0 shares
Abrams Capital Management, L.P. — 0 shares
David Abrams — 0 shares

(ii) Shared power to vote or to direct the vote

Abrams Capital, LLC- 2,300,767 shares
Abrams Capital Management, LLC — 2,430,800 shares
Abrams Capital Management, L— 2,430,800 share



David Abrams — 2,430,800 shares

(iif) Sole power to dispose or to direct the dispdtson of

Abrams Capital, LLC-0 shares

Abrams Capital Management, LLC -0 shares
Abrams Capital Management, L.P. — 0 shares
David Abrams — 0 shares

(iv) Shared power to dispose or to direct the dispsition of

Abrams Capital, LLC- 2,300,767 shares

Abrams Capital Management, LLC — 2,430,800 shares
Abrams Capital Management, L.P. — 2,430,800 shares
David Abrams— 2,430,800 shares

** Shares reported herein for Abrams Capital, LL'8Krams Capital”) represent shares beneficially ewvby private investme
funds for which Abrams Capital serves as generghpa Shares reported herein for Abrams Capitahdgement, L.P. ("Abrar
CM LP") and Abrams Capital Management, LLC ("Abra@d LLC") represent the aboveferenced shares beneficially owner
Abrams Capital and shares beneficially owned byttearoprivate investment fund for which Abrams CM &@rves as investme
manager. Abrams CM LLC is the general partner ofaftis CM LP. Shares reported herein for Mr. Abraspesent the abo
referenced shares reported for Abrams Capital dmdrAs CM LLC. Mr. Abrams is the managing membeAbfams Capital ar
Abrams CM LLC. Each of the Reporting Persons distdébeneficial ownership of the shares reporteéihexxcept to the extent
its or his pecuniary interest therein.

Item 5. Ownership of Five Percent or Less of a Clas
If this statement is being filed to report the fiwt as of the date hereof the reporting persenchased to be the beneficial ow
of more than 5 percent of the class of securitkeck the following [ ].

Item 6. Ownership of More Than Five Percent on BeH&of Another Person

Not Applicable
Item 7. Identification and Classification of the Sisidiary which Acquired the Security Being Reportedon by the Parent Holding Compan'
or Control Person
Not Applicable
Item 8. Identification and Classification of Membeis of the Group

Not Applicable
Item 9. Notice of Dissolution of Group

Not Applicable

Item 10. Certification
By signing below | certify that, to the best of kryowledge and belief, the securities referred twvatwere not acquired and are not
for the purpose of or with the effect of changimgnfluencing the control of the issuer of the séms and were not acquired and are
held in connection with or as a participant in &aysaction having that purpose or effect.

Exhibits Exhibit
99.1 Joint Filing Agreement bydaamong the Reporting Perso
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SIGNATURE

After reasonable inquiry and to the best of my klealge and belief, | certify that the informationt garth in this statement is trt
complete and correct.

Date: February 13, 2015

ABRAMS CAPITAL, LLC

By: /s/ David Abram:
Name David Abrams
Title: Managing Membe

ABRAMS CAPITAL MANAGEMENT, LLC

By: /s/ David Abram:
Name David Abrams
Title: Managing Membe

ABRAMS CAPITAL MANAGEMENT, L.P.
By: Abrams Capital Management, LL
Its General Partn

By: /s/ David Abram:
Name David Abrams
Title: Managing Membe

David Abrams

By: /s/ David Abram:
NameDavid Abrams
Title: Individually
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JOINT FILING AGREEMENT

This Joint Filing Agreement, dated as of Februay 2015, is by and among, Abrams Capital, LLC, AlsaCapital Manageme
LLC, Abrams Capital Management, L.P., and David akbs (collectively, the "Filers"). Each of the Fdemay be required to file with t
United States Securities and Exchange Commissitatament on Schedule 13G and/or 13D with respeshares of Common Stock, $
par value per share, of Rayonier Advanced Matefrads beneficially owned by them from time to tinRursuant to and in accordance \
Rule 13(d)(1)(k) promulgated under the Securitizshiange Act of 1934, as amended, the Filers heagjoge to file a single statement
Schedule 13G and/or 13D (and any amendments thayetbehalf of each of such parties, and herebghéuragree to file this Joint Fili
Agreement as an exhibit to such statement, asnestjbly such rule. This Joint Filing Agreement maytérminated by any of the Filers uj
one week's prior written notice (or such lesseigoeof notice as the Filers may mutually agreejhe other party. Executed and delivere

of the date first above written.

Date: February 13, 2015

ABRAMS CAPITAL, LLC

By: /s/ David Abram:

Name David Abrams
Title: Managing Membe

ABRAMS CAPITAL MANAGEMENT, LLC

By: /s/ David Abram:

Name David Abrams
Title: Managing Membe

ABRAMS CAPITAL MANAGEMENT, L.P.

By: Abrams Capital Management, LL
Its General Partn

By: /s/ David Abram:

Name David Abrams
Title: Managing Membe

David Abrams

By: /s/ David Abram:

NameDavid Abrams
Title: Individually



